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The GCA Insurance is a specialist service to members provided to them at a cost that is beyond economical. 
• Public Liability of $20 million will cover all conceived claims made against affiliates and the addition of 

Product Liability protects everyone’s plant sales in the case of fungus, pathogens or thorns causing injury.
• Personal Accident means affiliates members have cover in the case of a serious accident from the moment 

they leave home to attend a club event until they arrive home after the event. A special extension places an 
upper age limit of 100 years!

Club meetings, Open Gardens, Shows, Trips, and Open Days are all comprehensively covered. This extends to Clubs, 
Specialist Societies, Community Gardens, Friends of Gardens, Floral Art – or any gardening-oriented affiliate.
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2023 tax year’s loss of $38,750. This trend is a major concern for the Club and financial savings in the approved 
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The Membership Secretary’s role is one of communication, liaison, coordination of data and 

Australia’s (GCA) database.
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The Garden Clubs of Australia A.B.N. 74 058 867 744
INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF The Garden Clubs of

Australia

We have audited the accompanying financial report of The Garden Clubs of Australia, which 
comprises the statement of financial position as at 30 June 2024, and the statement of profit or 
loss and other comprehensive income, statement of changes in equity and statement of cash
flows for the year then ended, notes comprising a summary of significant accounting policies and 
other explanatory notes and the director’s declaration.

Director’s responsibility for the financial report

The directors of the company are responsible for the preparation and fair presentation of the 
financial report that gives a true view in accordance with Australian Accounting Standards –
Reduced Disclosure Requirements and the Corporations Act 2001 and for such internal control 
as the directors determine is necessary to enable the preparation of the financial report that is 
free from material misstatements, whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on the financial report based on our audit. We 
conducted our audit in accordance with Australian Auditing Standards. These auditing standards 
require that we comply with relevant ethical requirement relating to audit engagements and plan 
and perform the audit to obtain reasonable assurance whether the financial report is free from 
material mis-statement.

An audit involves performing procedures to obtain audit evidence about the disclosures in the 
financial report. The procedures selected depend on the auditor’s judgment, including the 
assessment of the risks of material misstatement of the financial report, whether due to fraud or 
error.



  

Cont….

In making those risk assessments, the auditor considers internal control relevant to Industrial 
Relations Society of NSW’s preparation and fair presentation of the financial report in order to 
design audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of Industrial Relations Society of NSW’s internal 
control. An audit also includes evaluating the appropriateness of accounting policies used and 
the reasonableness of accounting estimates made by the Committee, as well as evaluating the 
overall presentation of the financial report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion.

Independence

In conducting our audit, we have complied with the independence requirements of the
Corporations Act 2001.

Auditor’s opinion
In our opinion, the financial report of The Garden Clubs of Australia is in accordance with the 
Corporations Act 2001 including:

(a) giving a true and fair view of the company’s financial position as at 30 June 2024 and of its 
performance for the year ended on that date; and

(b) Complying with Australian Accounting Standards-Reduced Disclosure Requirements and the 
Corporations Regulations 2001.

…………………………………….....
Robert Atanasov 02/08/2024 
FIPA, Registered Company Auditor
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Statement of Income
The Garden Clubs of Australia Incorporated
For the year ended 30 June 2024

2024 2023

Income & Other Income

Affiliation Fees 50,555 47,679

Convention - Income 8,662 3,103

Events Income 5,285 4,956

Insurance Certificate 106,353 99,675

Interest Received 4,076 2,155

Magazine Advertising Income 25,632 34,135

Magazine Subscriptions 50,720 52,248

Gross Profit 251,283 243,951

Expenditure
Accounting Fees 6,120 11,175

AGM Expenses 4,673 3,107

Auditors' Remuneration 3,455 3,455

Badges and Gifts - Committee Members 3,818 876

Bank Charges 722 611

Calendars Purchases 3,096 -

Convention Expenses 17,275 13,510

Filing Fees 54 47

Insurance 91,239 83,795

Internet and Telephone 689 800

Legal Fees - 6,254

Magazine - Printing, Postage 75,376 72,758

Meeting Expenses 12,823 9,053

National Gardening Week Expenses 2,910 3,119

Photo Competition Prizes 1,582 4,500

Postage 2,485 1,848

Printing & Photocopying 3,912 8,656

Software Expenses 4,192 1,305

Special Events 131 -

Storage Fees 163 280

Subscriptions - RHS 210 210

Travelling Expenses 35,115 37,060

Website Designer Fees 4,060 10,428

Workshop - 1,718

Zone Expenses 5,465 8,136

Total Expenditure 279,567 282,701

Net Profit (Loss) before Income Tax (28,284) (38,750)

Income Tax Expense
Income Tax Expense (97) -
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Statement of Cash Flows

The Garden Clubs of Australia Incorporated
For the year ended 30 June 2024

2024 2023

Cash flows from Operating Activities
Cash receipts from other operating activities 247,207 241,796

Cash receipts related to next year operating activities 78,411 71,241

Cash payments from other operating activities (276,471) (282,701)

Total Cash flows from Operating Activities 49,146 30,336

2024 2023

Cash flows from Investing Activities
Interest Received 4,076 2,155

Total Cash flows from Investing Activities 4,076 2,155

2024 2023

Net increase/(decrease) in cash held

Net increase/(decrease) in cash held (17,656) (41,359)

2024 2023

Cash Balances
Opening cash balance 387,692 429,051
Closing cash balance 370,036 387,692

Statement of Changes in Equity
The Garden Clubs of Australia Incorporated 
For the year ended 30 June 2024
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